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Background
▪ LEOFF Plan 2 Expense Account (Fund 548) created in statute

▪ Budget not “appropriated” but is “allotted” 

▪ Expenses funded from Trust Fund

▪ Best practice for Board to be notified and approve changes



Budget Overview

▪ Expenditures necessary to meet statutory/fiduciary responsibility
▪ Board meetings

▪ Member/Stakeholder communications & outreach

▪ Trustee and staff professional development in support of fiduciary 
responsibilities

▪ Contracts for Services

▪ Agency Operations



Fiscal Year 2026 Update 



2025-27 Budget Update



Board Action - Options

1. Adopt any changes to budget and direct staff to work with OFM to 
revise expenditure authority

2. No action



Thank You

Karen Durant

Deputy Director

(360) 586 - 2325

Karen.durant@leoff.wa.gov
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