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2025- 2027 Operatlng Budget Update

July 22, 2026




Background

« LEOFF Plan 2 Expense Account (Fund 548) created in statute
= Budget not “appropriated” but is “allotted”

= Expenses funded from Trust Fund

= Best practice for Board to be notified and approve changes




Budget Overview

= Expenditures necessary to meet statutory/fiduciary responsibility
= Board meetings
- Member/Stakeholder communications & outreach

= Trustee and staff professional development in support of fiduciary
responsibilities

= Contracts for Services

= Agency Operations



Fiscal Year 2026 Update

'State Central Services includes: DES, WaTech, OFM

‘Includes Travel Expenses

Includes Newsletter Printing and Mailing

Budgeted Variance

Expense Category through June through June
2026 2026

Salary & Wages $1,177,295 $1,179,074 ($1,779)

Employee Benefits & Taxes $278,564 $282714 ($4,150)
State Actuary Services $136,368 $125,009 $11,359
Rent & Utilities $65,063 $64 937 $126
State Central Services' $241,524 $210.,816 $30,708
Staff & Trustee DE‘uI’E|Dpn'IEﬂt2 $196,945 $136,538 $60,407
Communications & |T° $70,179 $24,089 $46,090

Contracts $15,000 $23,813 ($8,813)
Other Operating Expenses $31,142 $42,206 ($11,064)
Biennium 25-27 TOTALS $2,212,080  $2,089,194 $122,886




2025-27 Budget Update

Expense Category

Budgeted for

Biennium
2025-27

Salary & Wages

Employee Benefits & Taxes
State Actuary Services
Rent & Utilities

State Central Services
Staff & Trustee DEWE!|meE!nt2
Communications & [T’

1

Contracts
Other Operating Expenses

$2,310,647

$600,629
$272,736
$134,291
$473,919
$396,166
$139,348

$80,000

$51,264

Biennium 25-27 TOTALS

'State Central Services includes: DES, WaTech, OFM 505

“Includes Travel Expenses

*Includes Newsletter Printing and Mailing

$2,317,202

$569,405
$261,377
$134,165
$461,427
$335,759
$97,458
$88,813
$42 325

Projected

Biennial
Variance

($8,555)
$31,224
$11,359

$126
$12,492
$60,407
$41,890

($8,813)

$8,939

$151,070




Board Action - Options

1. Adopt any changes to budget and direct staff to work with OFM to
revise expenditure authority

2. No action
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Karen Durant
Deputy Director
(360) 586 - 2325

Karen.durant@leoff.wa.gov
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