BOARD MEETING MINUTES JIEEOFF
JUNE 30, 2026 - FINAL % PlanZiRetirement Board

TRUSTEE AND STAFF ATTENDANCE

Absent Dennis Lawson, Chair - Central Pierce Fire & Rescue (Retired)

In Attendance Jason Granneman, Vice Chair - Clark County Sheriff’s Office (Retired)
Teleconference | Ryan Reese - Clark County Fire

Teleconference AJ Johnson - Snohomish County Fire District #1

In Attendance Senator Jeff Holy - WA State Senator

In Attendance Chris Tracy - Tacoma Police

In Attendance Wolf Opitz - Pierce County

Teleconference Pat McElligott - East Pierce County Fire & Rescue

Teleconference Representative Steve Bergquist - WA State Representative

In Attendance Darell Stidham - Spokane County Sheriff’s Office (Retired)

Absent Jay Burney - City of Olympia

In Attendance Jacob White - Executive Director

In Attendance Karen Durant - Deputy Director

In Attendance Chloe Drawsby - Executive Assistant

In Attendance Jessie Jackson - Administrative Services Manager
In Attendance Tammy Sadler - Lead Benefits Ombudsman

In Attendance Dave Dunlap - Senior Research and Policy Manager
In Attendance Jessica Burkhart — Benefits Ombudsman

In Attendance Tim Valencia - Senior Research and Policy Manager

Teleconference Kate Adams - Assistant Attorney General

Call to Order

The LEOFF Plan 2 Retirement Board met in the Washington State Investment Board conference room in
Olympia, Washington on June 30, 2026. A quorum of the members was present at this meeting.

Vice Chair, Jason Granneman called the meeting to order at 9:30 a.m. and requested those present to take
a moment of silence to honor those who had fallen since the last board meeting.

1. Approval of May 27, 2026 Minutes

The minutes from the May 27, 2026 meeting are before the Board for consideration.

ACTION [t was moved to approve the Board meeting minutes from May 2026. Motion

seconded. The Board approved the minutes without objection.

2. Preliminary LEOFF 2 Actuarial Valuation Results - 0SA

Mitch DeCamp, Actuary, and Luke Masselink, Senior Actuary, of the Office of the State Actuary, presented
the Preliminary LEOFF 2 Actuarial Valuation Results to the LEOFF 2 Board. The presenters described the
purpose of the 2025 actuarial valuation, reviewed the economic and demographic experience studies,
and summarized key results, including the funded ratio and contribution rates.

ACTION | No Board action taken at today’s meeting.
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3. RetireAlQ Pilot Project

Amy McManahan, Chief Operating Officer, of the Department of Retirement Systems, presented
information regarding the DRS pilot program, RetireAlQ. In 2025, DRS surveyed customers about their
retirement experience as part of developing a new strategic plan, with findings indicating a need for
more accessible and personalized retirement planning tools. DRS’s IT technology partner, Sagitec,
developed RetireAlQ, an Al-powered retirement planning assistant. DRS is seeking to pilot the program
with LEOFF Plan 2 members.

ACTION | No Board action taken at today’s meeting.

4. Salary Setting Authority

Karen Durant, Deputy Director, presented an update to the Board regarding salary setting authority. The
Board previously received briefings during the April and May meetings on proposed updates to current
salary structures. Trupp HR consultant Kameron Durocher recommended implementing annual
adjustments to salary ranges based on the Seattle/Tacoma/Bellevue Consumer Price Index (CPI),
conducting market evaluation analyses every two years, and permanently adopting automatic increases
authorized by the legislature.

Board Action:

Consideration of structure changes
o Option 1: Adopt the 2026 consultant recommendations
o Option 2: Keep the current structure

ACTION It was moved and seconded to adopt option #1, adopt the 2026 consultant

recommendations. The Board adopted without objection.

5. Preservation of Public Safety Exposure Records

Tim Valencia, Senior Research and Policy Manager, explained that the evidence needed to evaluate
disability, occupational disease, and survivor-benefit claims may be incomplete, unavailable, or difficult
to reconstruct due to varied records retention practices. Mr. Valencia went over possible policy
considerations with members of the Board.

Next Steps before the Board:

e Board direction will determine next steps.
o No further action
o Additional Research
o Policy Option Development

ACTION The Board moved and seconded to action for additional research and policy option
development. The Board adopted without objection.
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6. DNR Wildland and Aviation Firefighter Study Follow-up

Dave Dunlap, Senior Research and Policy Manager, Bave-Bunlap-presented a follow-up to the Board on
the Department of Natural Resources (DNR) Wildland and Aviation Firefighter Study. The Legislature
directed the LEOFF Plan 2 Board to examine the potential enrollment of DNR-employed wildland and
aviation firefighters in LEOFF Plan 2. Mr. Dunlap also discussed policy considerations identified in the
report.

Next Steps before the Board:
o Complete Data Share Agreement and provide data to the Office of the State Actuary (OSA).
o Analysis of converting past service credit options.
o Impact of off-season on eligibility.
o Solicit stakeholder input.

ACTION | No action was taken by the Board.

7. Exempting Police Chiefs from LEOFF

Jacob White, Executive Director, provided a comprehensive report on the exemption of Police Chiefs
from LEOFF. He explained that mandatory enrollment in LEOFF Plan 2 may negatively affect the
recruitment and retention of Police Chiefs. Currently, cities may have greater success recruiting out-of-
state retirees, as these candidates can continue receiving their existing pension while also earning a
second pension under LEOFF Plan 2.

Board Action:

1. Motion for a final briefing
Option 1: Police Chiefs positions are ineligible for LEOFF 2 or PERS.
Option 2: Police Chiefs positions are ineligible for LEOFF 2 only.
Option 3: Police Chiefs positions may opt out of LEOFF 2.

2. No further action at this time.

3. Comprehensive Follow-Up Briefing (added by Trustee, Chris Tracy)

ACTION It was moved and seconded to motion for a comprehensive follow-up briefing. Motion
was adopted without objection.

8. Admin Update

Karen Durant, Deputy Director, presented an administrative update to the Board, covering agency
activities, fiduciary education, and stakeholder outreach. She reported that the Governor signed Tribal
Compact Agreements with the Puyallup and Quinault Tribes.

The Washington State Council of Fire Fighters (WSCFF) held its annual convention June 23-25, 2026,
which Tim Valencia, Senior Research and Policy Manager, attended, hosting an outreach table.

Vice Chair Jason Granneman presented to Local 3674 and District 3.
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The Washington State Council of Police and Sherriff's (WACOPS) will hold its annual Fall Membership
Meeting in September 2026.

The National Conference on Public Employee Retirement Systems (NCPERS) held its annual conference
May 17-20, 2026, which Trustee Jay Burney attended.

The Society for Human Resource Management (SHRM) held its annual conference June 16-19, 2026,
which Karen Durant, Deputy Director, attended.

9. Public Comment

The LEOFF 2 Board welcomes public comments in advance of all meetings and has posted instructions on
its website for the submission of written comments. The Board received communication from Frank
Shaw requesting board action related to his administrative appeal with the Department of Retirement
Systems.

ACTION It was moved and seconded to motion for no further action on this issue. Motion was

adopted without objection.

Adjournment

There being no further business, the meeting was adjourned at 12:35 p.m.

The next meeting of the LEOFF Plan 2 Retirement Board is scheduled for July 22, 2026, at the
Washington State Investment Board located at 2100 Evergreen Park Drive S.W. Olympia, WA 98502.
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