BOARD MEETING MINUTES
MARCH 25, 2026 - FINAL

TRUSTEE AND STAFF ATTENDANCE

" Plani2Retitément Board

Teleconference Dennis Lawson, Chair - Central Pierce Fire & Rescue (Retired)
Absent Jason Granneman, Vice Chair - Clark County Sheriff’s Office (Retired)
Teleconference | Ryan Reese - Clark County Fire

Teleconference AJ Johnson - Snohomish County Fire District #1

In Attendance Senator Jeff Holy - WA State Senator

Teleconference Chris Tracy - Tacoma Police

Teleconference | Wolf Opitz - Pierce County

Teleconference | Pat McElligott - East Pierce County Fire & Rescue

Absent Representative Steve Bergquist - WA State Representative
Teleconference Darell Stidham - Spokane County Sheriff’s Office (Retired)
Absent Jay Burney - City of Olympia

In Attendance
In Attendance
In Attendance
In Attendance
In Attendance
In Attendance

Steve Nelsen - Executive Director

Tim Valencia - Deputy Director

Chloe Drawsby - Executive Assistant

Jessie Jackson - Administrative Services Manager
Tammy Sadler - Lead Benefits Ombudsman

Jacob White - Senior Research and Policy Manager

Teleconference Jessica Burkhart - Benefits Ombudsman
In Attendance Karen Durant - Senior Research and Policy Manager
Teleconference Kate Adams - Assistant Attorney General

Call to Order

The LEOFF Plan 2 Retirement Board convened in the Washington State Investment Board conference
room in Olympia, Washington, on March 25, 2026. A quorum of members was present.

Chair Dennis Lawson called the meeting to order at 9:30 a.m. and requested that those in attendance
observe a moment of silence in honor of those who had passed since the previous board meeting.

1. Legislative Update

Jacob White, Senior Research and Policy Manager, presented legislative updates to the Board. His report
included discussion of both board-endorsed bills and other bills of interest impacting LEOFF 2.

Board-Endorsed Bills - Passed:
e HB 2441 - Concerning medical insurance premium reimbursements for surviving spouses of
line-of-duty deaths.
o Medicare reimbursements - prospective only.
o Medical insurance premiums from the members death to the death being determined in
the line of duty death - retroactive.
Board-Endorsed Bills - Not Passed:
e HB 2561 /SB 6324 - Standy Pay as Basic Salary
Legislation Impacting LEOFF 2 - Passed:
e HB 2124 - Lump Sum in lieu of monthly benefit (DRS request)
e SB 5834 - Expenses from retirement trust (DRS request)
e SB 6346 - Establishing a tax on millionaires
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HB 2034 - LEOFF 1 Termination:
o Terminates the LEOFF Plan 1, creates the Restated LEOFF System on June 30, 2029, with
identical pension benefits.
o Funds the newly created Restated LEOFF System with existing LEOFF Plan 1 assets at 110%
of the actuarial value of the projected benefits.
o Deposits the remainder in the Pension Surplus Holding Account, which may be transferred to
the state general fund.
Operating Budget
o Fully funds the contribution rates adopted by the Board.
o The LEOFF 2 agency budget was included at the expenditure levels previously approved by
the Office of Financial Management and approved by the Board.
o Department of Natural Resources (DNR) Wildland Fire Fighters in LEOFF 2 study.
Legislation Impacting LEOFF 2 - Not Passed:
e HB 2482 - Permitting retired members of LEOFF 2 to serve as chiefs of police in small police

departments.

e HB 2569 - Clarifying eligibility for the tiered multiplier and alternative lump sum benefits in
LEOFF 2.

e HB 2414 /SB 6073 - Concerning membership of wildland or aviation firefighters in the LEOFF
system.

e HB 1571 /SB 6180 - Removing qualifiers related to the presumption of occupational disease for
heart problems for certain fire fighter and law enforcement officers.

ACTION | No action was taken by the Board.

2. Admin Update

Jacob White, Senior Research and Policy Manager, provided an administrative update to the Board,
including agency updates and stakeholder outreach activities.

Mr. White announced that Executive Director Steve Nelsen will retire effective April 1, 2026. A
retirement farewell event in his honor will be held on March 25, 2026, at ESD 113 in Tumwater,
Washington.

Mr. White also reported that David Dunlap from the Office of Administrative Hearings will join the LEOFF
Plan 2 agency as Senior Research and Policy Manager effective April 1, 2026.

Stakeholder Outreach:

e March 30, 2026 - Tammy Sadler, Lead Benefits Ombudsman, will cohost a “Navigating
Disabilities” webinar with the Department of Retirement Systems (DRS). Jessica Burkhart,
Benefits Ombudsman, will also participate.

e April 21-22, 2026 - Washington State Council of Fire Fighters (WSCFF) Educational Conference

e April 22-23, 2026 - Seattle Fire Local 27 Spring Financial Wellness Seminar

ACTION ‘ No action was taken.
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3. Public Comment

The LEOFF 2 Board welcomes public comment in advance of all meetings and has posted instructions on
its website for the submission of written comments. The Board received no public comments in advance

of today’s meeting.

ACTION | No action was taken.

Adjournment
There being no further business, the meeting was adjourned at 10:45 a.m.

The next meeting of the LEOFF Plan 2 Retirement Board is scheduled for April 15, 2026 at the
Washington State Investment Board located at 2100 Evergreen Park Drive S.W. Olympia, WA 98502.
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